CHARLES W. TURNBAUGH

960 Fell Street, Unit 101
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cpturnbaugh@comcast.net
Residence: (410) 342-1988
Cell: (443) 803 2755
BACKGROUND 
Thirty years of outstanding success as Regulator and Legal Counsel for large financial institutions with career emphasis on:

· managing legal departments, government affairs efforts and a financial regulatory agency
· overcoming legislative impediments to profitability

· solving major regulatory problems

· playing key role in new product development, acquisitions and start-ups

PROFESSIONAL EXPERIENCE

Managing Director, Garland McPherson & Associates                                           Present

Financial Advisory Services/ Mergers & Acquisitions, primarily in financial services industry.

Commissioner of Financial Regulation for Maryland                                            2003 – 2007

Principal regulator for over 70 banks, credit unions and trust companies.  Also regulated residential mortgage lending industry (brokers, bankers and originators), check cashers, consumer finance companies, money transmitters, debt collection agencies, debt management companies, etc.  Chartered six new banks and two new trust companies while Commissioner.  In cooperation with residential mortgage lending industry, obtained and implemented legislation which dramatically improved regulation of the industry and reduced mortgage fraud and misleading and deceptive practices in Maryland.  Recipient of Governor’s Citation for Outstanding Service as Commissioner. 
MBNA AMERICA BANK, N.A                                                                                     1998 - 2003
      First Vice President and Counsel,   


Supported MBNA’s expansion into nationwide non credit card consumer and commercial lending.  Advised concerning choice of charter, acquisitions, documentation and negotiations with companies seeking to generate loans and referrals for MBNA.

CITIBANK            
                           1996 - 1998

     Director of Government Affairs, U.S. Consumer Banking Group
· Provided leadership concerning Consumer Banking issues to Citicorp's Government Affairs Office in Washington.  Charged with understanding the legislative and regulatory developments, determining their impact on the operations and goals of Citibank's consumer activities in the U.S. (retail banking, card products, mortgage and other consumer lending), and campaigning to change or modify those developments in Citibank's favor.

· Founded and chaired the Thrift Charter Coalition, one of the most successful financial services legislative initiatives of the 105th Congress.  Authored and circulated within the financial services industry a "white paper" describing the unique powers of the federal thrift charter in allowing uniform financial products to be offered nationwide, largely free of state regulation and restrictions.  Going firm by firm, formed a coalition of financial institutions and trade associations in support of preserving a national marketplace for financial services by retaining the federal thrift charter.  Under my leadership, firms such as USAA, Capital One, G.E. Capital, Chase, Edward Jones Securities, AmerUs Insurance, the National Association of Realtors and National Association of Home Builders (in addition to thrifts and their trade associations) worked successfully together and defeated the efforts to eliminate the federal thrift charter.

· Deeply involved in the efforts by the financial services industry, including the Maryland Bankers Association and the Maryland Retailers Association, to achieve Bankruptcy Reform.

THE RIGGS NATIONAL BANKS                                                                                1995 - 1996

     Senior Vice President and General Counsel
Became General Counsel after Riggs conducted an extensive search.  Absorbed bank’s Compliance Department and Office of Corporate Secretary into legal division and restructured, reducing staffing levels 40%. 
· Merged the three Riggs Banks (MD, DC, VA) into one interstate bank.  Analyzed the many legal issues that affected whether Riggs would be a national or state bank after the merger, and in which jurisdiction its headquarters would be located.
· Outlined the options a bank and bank holding company have in offering additional securities, insurance, and investment products to the affluent.
· Resolved sensitive CRA/fair lending issues.

LOYOLA FEDERAL SAVINGS BANK
       1990 - 1995

     Senior Vice President and General Counsel
Became first in-house general counsel for $2 billion thrift after lengthy search by Heidrick and Struggles.  Surveyed needs of institution and created a small, very high quality legal department. 

· Obtained consistently satisfactory compliance exam ratings and laid fair lending foundation 
     for coveted outstanding CRA rating.

· Supported one private and three RTC branch acquisitions.

· Established Broker/Dealer subsidiary of bank to offer Fidelity Mutual Funds.

· Converted Loyola to Federal Savings Bank Charter and changed name.

· Supervised modernization of qualified retirement plans, major litigation, employment 
     disputes, and securities law compliance.

CITIBANK
1985 - 1990


Vice President and Counsel, Citibank, N.A.
1988 - 1990

Senior Counsel in the legal department for the retail banking activities of Citibank in the New York metropolitan area.  Provided legal support for commercial lending, leasing, sales finance and home equity credit products.

     Vice President and Special Counsel, Citibank Mid-Atlantic Region
1988
Reporting to the CEO, responsible for the legislative affairs, acquisitions and special projects of the management group.  Member of the Board of Directors of Citibank (Maryland), N.A.

     Vice President and General Counsel, Citibank (Maryland), N.A.
1985 - 1988

· Provided legal support for the de novo development of a multi-branch national bank, including responsibility for adding to the de novo bank with branch acquisitions.  Led all stages of these acquisitions from the search for bank branch targets through the negotiation and documentation of the purchase contract, as well as supporting the conversion process.

· Performance was rewarded with incentive bonuses and stock options provided to small percentage of Citicorp officers.

COMMERCIAL CREDIT COMPANY
1975 - 1984

           Director of Government Affairs
1983 - 1984

Supervised all government affairs/activities concerning Real Estate, Insurance, Commercial Finance, Leasing and Consumer Finance activities.

       Vice President and Counsel
1980 - 1983

Managed delivery of legal services to the nationwide (40 state) consumer finance operations of Commercial Credit Corporation. 

· Led Commercial Credit into active involvement with government relations.  Conducted major successful legislative efforts in West Virginia, Minnesota and Rhode Island.
· Developed residential mortgage lending programs for Commercial Credit subsidiaries.  This included obtaining HUD approval so that FHA and VA insured, and conventional mortgage loans, could be made and sold in the secondary market.

      Director of Credit Card Services
1978 – 1980
· Founded VISA/Master Charge credit card program, supervised growth.

      Attorney, Consumer Finance Group
1975 - 1978

· Developed deposit powers of Commercial Credit’s industrial banking institutions.

· Obtained long sought after VISA and Master Charge capability for Commercial Credit.

· Awarded the first President’s Award for outstanding contributions to the company.

WHITEFORD, TAYLOR, PRESTON, TRIMBLE AND JOHNSON
1973 - 1975

CAPTAIN, U.S. ARMY JUDGE ADVOCATE GENERAL’S CORPS
1970 - 1973

EDUCATIONAL BACKGROUND and ASSOCIATIONS

Western Maryland College, Bachelor of Arts

University of Maryland School of Law, Juris Doctor

George Washington University, Post Graduate Law Courses

BAR ADMISSIONS in State of Maryland and District of Columbia

Legislative Committee, Conference of State Bank Supervisors 2003-2007

American Financial Services Association – MBNA Representative 2000-2003

American Bankers Association, Legal and Legislative Affairs Advisory Committee 1997-1998

American Bar Association, Banking Law Panelist 1998, Consumer Financial Services Committee

America's Community Bankers, Government Affairs Council 1997-1998

Consumer Mortgage Coalition, Citibank Representative 1997 -1998

Thrift Charter Coalition, Founder and Chairman 1997-1998

Western League of Financial Institutions, Washington Group 1998, Panelist at Annual Convention, 1997

